MHA Construction
Sector Survey Results:
Funding
Do construction businesses have access
to the funding they need?
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Sources of funding over the past 12 months

27% 16%
Bank loans

14%

Private equity

Alternative funding

23%

1%

Other

Crowd funding

Other types of funding:
Own funds or reserves

Bounce Back Loans

Coronavirus Business Interruption Loans

There’s a wide range of funding used by the industry, with more than a quarter relying on bank
loans.
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Ease of accessing funding today compared to pre-COVID

11%

Significantly improved

11%

Remained the same

Improved
More difficult

2%

Significantly more difficult

10%

Two thirds of businesses have seen
little change in their ability to access
funding, with 1 in 5 finding it more
or significantly more difficult during
COVID.

66%
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Applying for CBILS and CLBILS funding

73%

17%
4%

0%

20%

No, and we’re not
planning to

40%

60%

80%

Yes, and we were
successful

No, but we are
planning to

6%

100%

Yes, but we were not
successful

Nearly three quarters of respondents did not try and access the Government back funding.
Of those that did apply, 1 in 4 were unsuccessful.

Accessibility of Government funding

47%

7%

20%

27%

Very easy

Easy

Neutral

Difficult

4
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Lack of funding impacting
work capacity

Need for sector specific
funding scheme

6%

28%

84%

37%

10%

Yes

34%

No
Unsure

Access to funding isn’t a pressing issue for
construction businesses, with 84% saying
there is a limited impact on their capacity
to work.

There’s an even split in the industry as to
whether additional funding schemes are
necessary for the sector.

Read more about the state of the UK construction industry in the MHA Construction
Sector Report, due out at the end of September.
The report will look at the state of the construction sector going into the COVID pandemic, analyse how
the sector is responding to current challenges, and anticipate the way forward for the industry.

